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BeA16 AeFFAREAAHTHEALET BREERBRANEALSY ERFTESBAINHATER
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1. 5% Z o4 B B 7K (risk premium) :
(AFEAE  FRIREARFBRELT AR
(B2t » AL
C)xal AREIRXABRMERE
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&R wE B8
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FE45BEE—RERHEL  BHEASSS ) ANn—F N84 FRE— S35 A H1 R 48
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BBREL—MHBBRRENREA  AEAES ANBMIHRH E(N=12% > 2E& £ s=18% - &
AEb BeREE s=21% EHRZ ALK T T A$84,000 %$144,000 &4 50%u4 44 % -
HRMAAESBHEREAS Y ¢ FEHA - BRRETAAAMEFREBIFLRY
(A)$100,000 (B)$101,786 (C)$84,000 (D)$121,000
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(B)® M H B LR AL BREBRELAALS
(C)miERHFHBRIYTH  EHELAABRBERESABAS
(D)m#EE B T B4 BRERESAALS

125 BEMEH - 56 10% RAELSMARES 8% £THHEKERS  HAL— 54
BB 7
(AL B S (B)# .4 215, (C)$t .4 48 F] (D) &k
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1 5.8%

2 6.4%

3 7.1%

4 7.3%

5 7.4%

BRERAEBACDFRZ T BE A DI EAAF F AT 7

(A)5.8% (B)7.3% (C)6.65% (D)7.25%

14.1% % 64 77 4 #7 P (duration) & T 347 4 &4 & ¥ ?
(A)& R A% (B)2 gt 4l % (C)sE#ZI# B ¥R (D)X LER

15. 78 4] & B 8% K £ 4 (perpetuity) » &R A ¢
(A)13.50 4 (B)12.11 & (C)6.66 4+ (D)2 k% 3k
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16X EMEEF XM RLBRABRS2E KRR —FFAHBK M B MBE(ROE) A 12.5% - 3%
Rlghnp LB ERELERBER 1% > %03 B44% Y FI3E 49tk & (plowback
ratio)% 60% * kR —F&HBERALRAIESL !

(A)$1.00 (B)$2.50 (C)$2.69 (D)$2.81

17 B BB A ST T AR ARABMES8 24 H M 2% ML R T - 2 &R HREHE
B6%  THBREAOZHTRIMERL 14% > NAKRE L=-025 HMHEA NG EATRE
Je B ?

(A)$80.00 (B)$133.33 (C)$122.33 (D)$111.33

18.7F F 47 & 48 o) € 548 2 5] 84 K 35 L6 (P/E ratio) ?
(A)72 8] KV 518 84 F5 AR AR
(B)»a) z gk RA#E BB £ (ROE)k#Aé LI F
(C)i& 1 M Ak & T8 H7 3¥ 4o 2 % 43 #t(double-digit)k %
(D)E & #4380 % T %

1948 4% & #- B # 718 22 35 (put-call parity theorem) » & A% &5 # AR F ek X R B E F 7
(AVEHBEN EBAYHBEZRMEB 0 LIRZEK
(B)E B A LB A B ZRMARERZES
CREBHZRAMRERHVBHEBARLEHBEMA
(D) 2B R/ LB HEHKREERERL

20 ZEMYBHEEATHTR EIEZTIBH ?
(A)REAEZ|HA A #7 R (B)R 418 #% (C)Rk Z1&4% (D)sa L% 9

21. 0% 2 & #f 04 38 14 14 (elasticity) 48 2 -
(A) & E (B):h i — C)a & D)& 8K

2B EZEHOBRILER 06 FRAURZIEHABEZNPIRRBLHBERORZT EHZ
BRLES
(A)0.6 (B)0.4 (C)-0.6 (D)-0.4

23 BRABBERBMEL 6% RE—EHEARBTAS L LA15 a % 3% FHRMESL 18%-
HARIE Jensen 4% FHETHR T AN RBERS
(A)12% (B)14% (C)15% (D)16%

2. TFHTELEAREBRFHHH?
(A) % & 2 % 48 4 AT 4 (efficient portfolio frontier)
Byl Fab FHRaL2ZLEEE
(CHLE AT 5 LA
D)y L2

25. — 3% T A 4 2K 4 7 35 32 85 - (perfect market timer) » X33 B 464 B 3B & 5 BE & -
(A)%) £ 1% k& (be skewed to the left) (B)r& £ 15 k& (be skewed to the right)
(C)H % & (D)t e 1m B TF B8 &
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2.5 B =184 M CAPM £ 5% LA &)1 -

. AMAR R R BEATIFAKERBENAR ?7H 7 E=EEGAERNALS
T A& o

4, %5 RIERP\=IEFIBERIZET RSP IE(active bond portfolio management)
&Y REg o
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#8 ABeRRSBTH (SEEEE) HHENGERE
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— iR (BBH208 > 54259 #£504)
BEHBAA)-B)(C)  D)mEBH HEAEEL —BEASIRBAEHNEE -

BAAEL  BEARBRE MBI AR — KT o FH

1. 2. 3. 4. 5.

6. 7. 8. 9, 10. (A TFAR 3R 3E)

~ T3 A M GDP Z & fife7 & E 5% ?
(A) %A% & XR3t A GDP
(B) GDP — & A% GNP
(C) % B GDP 2 st & #9/g #4577 K i
(D) GDP Rt AR &4z i5EH

—

2 - AFE-—DFEETHARGDP YRR E___ A Z— el H AR GDP s ik &
¥ B3R
(A) R#
(B) J»
(C) #»
(D) &k

3 Kb RS2 F > T 5l S alifey & E 5 ?
(A) o R 2B LREERR GDP k45 # LA
(B) # o A2 BALREEAR Y GBI LI
(C) o R 2FH Lk AR % 8 GDP L
(D) m % RiE#E

4~ TF P gy H E2E ?
(A) R EBHEAHBEWREANTEALS  AIABATEMEHASE
(B) ¥ P M @B HAe R T LB %R
(C) RI—E%EXT HEBELRERIGL—EXEHNTEHES
(D) L% RiEsk

5  LBLHG(AS)BEFRADMA P » THALR G @E A M FROERE/RE
RZEBEARFRBERY
(A) BRE4
(B) BM@FWK
(C) i a Rk
(D) %% L4

6 Rt R 2T » FHEMNBLSEE(AS)-4845F RK(AD)E A 2 4t {74 B4 7
(A) E¥asmaEmiiasERdamsits
(B) R X ¥ e mie s E R a4
(C) M e B sFEREROLESY
(D) A k% RiEs



7~ B RS ZT - A HE(AS)-4A4FE RADMA F » FHA—E4 a6 Rinmsp
LA BE?
(A) SR BB R EBK
(B) Rz MWK ERD
(C) SRz BMHHELXERS
(D) m b4y 2k RPBLBO BB OLEBS

8 BLHBU(AS)- LS ERADEA T > BETEWBKEANTEIMBARE > BIETHEE R
KEREBRRERTZAHAKE > B
(A) ¥»n%
(B) ARNE
(C) 1%
(D) &ix%x
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iR E o Bl4EEAT 0 F P4k iy 2k ?
(A)ﬁﬂzk¥$@k%é%k¥$’ﬂ%ﬁmﬁiﬁ
(B) SR Z .k ¥F@ANARRER 2 YBRETH
(C) SRz AEX G WARKESE  BMEBEARETHR
(D) Rz 4k ¥F¢/ \NAKRKES  (24pFKkE L

O (& LA8) BR#AZT > 8l FAl4udifyH Esk ?
(A) SRz ¥2¢%naRREE 2B KRELH
(B) ZRZ A ¥(F¢45NARKEE AYWBARETH
(C) URZ A YR GARNABRREL LS BB KRELH
(D) Bz k¥R RMNAKRKELTH > BELELH

1 AREEBAZT » T o4l T4 E#4 7
(A) MM FY2TF - RERAFRE  HRARK L EF A
(B) Rt A% 2T ARMAHEIZHUBRI BB LSRR BEARTEEER
&

(C) R AE2T ARBAREFAFRS BEABTETERE]E
(D) A L% R Esk

BREAHAENOREF - 2T 100 £ —2FBREMNEGKE 16,000 B E - 3%
[’éfrﬁ:1 % 70774 80 8 B - AT FI4LdAT & E5£ 7

(A) BAF£ABARTEEXEA 02 2F B AKX

(B) R ABATHEXRAH05 A7 B8Rk

(C) BEARABKREHERA 0.8 8 AKX

(D) &R ABREHERAH 1.2 04 8 5K

13~ FHAMMN " RBHAR ) IBHTERAHBE?
(A) BRHRURS  SREFTAELR) MRV EBH IR T ELBUFRUIRSE
(B) ¥t SR EERALEARIZELBHF L LN NWE
(C) BREEME > BARTHELBVLERR BRI BB LRETELELRERNEE
(D) B BEATAMME > BRTHFELRLORK  EMIERBHZLRE
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14 ~ 1&3% Milton Friedman » F 5| & B 5 3k /7 7% dh 48 2 47 & SE 5% 2
(A) BEBRERS Ak AP THREAESR
(B) BEMRERS AR THREREALER  Rabext
(C) BEMIRERS > AEHTHRRAEE  FEieuR
(D) st k% R IEE

15 ~ &35 & T R(Fisher effect) » § RATRZH B H AL S > FESRBEWK > B
(A) BZ LB A%
(B) s BAHF
(C) RETHEME
(D) BREEH %

16 ~ 4R34 Milton Friedman » R 445 R @2 F > ARKREF L9 #HE& -G EN EHRALT
a7
(A) RiAsEh A dga L8 Math EdRaLBE
(B) kA h i dh b A8 mmaithHd RO LB
(C) k48N H YO ERY
(D) k~4afi B a AR

17 - RBEAWHILR > BOFEHRRZT » T HIMGETH B ?
(A) R RBRERNR  BRAERS
(B) B nBaRERK  BHAELS
(C) BHRBRERANR 4%*%*—‘%7 85T EIK
(D) BHAERZEHEREREDY

18 - REREHELH > THHEALOHALAWBETHEEER)NEEZER?
(A) EdrRD
(B) BURREHFHA
(C) BRBEFRFRD
(D) RH4tesmky

19 FHMTHERBRIBBRMERTHEER?
(A) GHEHBETH
(B) & ¥ 443 ho
(C) Y RBITRSZEURE
(D) AELERBABEREEHHRR

20 BEEBRSFEHALBSF RO RNE T) > AT 5447 E4E 7
(A) ZB 4% 2% F KK i (Net capital outflow) x 7 &
(B) #BAAHFE2Z 5 \NIRE
(C) SRHAMAELAKTF
(D) s k% RIE#E
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